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University named after M.V. Lomonosov). E-mail: financier1 987@gmail.com.

OIHKMM M3 KITIOYEBBIX YCIOBHI CTAOMIBHOTO SKOHOMHYECKOTO Pa3BUTHS PErHOHA SIBIISIETCS MOUCK dddek-
THBHBIX HHCTPYMEHTOB U ()OPM COTPYIHUUYECTBA C MHBECTOpPAaMU. B cTaTbe mpecraBieHbl peruoHaIbHbIE 0CO-
OeHHOCTH (POPMHUPOBAHUS MHBECTHLMOHHBIX cTpaTeruil. O60CHOBaHA HEOOXOAMMOCTh Pa3pabOTKU CTPATErnHy,
C LEJIBIO YJTy4IIEeHNs] HHBECTUIIMOHHOM NPHBIIEKaTeNbHOCTH pernoHa. Ocoboe BHUMaHKE yaeIeHO IPHHIUIIAM,
JTanam u npobiaeMam pa3paboTKu cTpaTeruii B pernoHax. OG00IIeH ONBIT peTHOHAIBHOM MOMUTHKH [ epManny,
Opanmun, Utaniu, BennkoOpuraHuy, CKaHIMHABCKAX CTPaH.

KuroueBbie ciioBa: pernoHajgbHOE Pa3BUTHE, SKOHOMUYECKHH POCT, HHBECTHUIUH, PpETHOHAIBHBIE HHBECTH-

LIMOHHBIE CTPATETHH, PerHOHAJIbHAS TOJIUTHKA, ) ()EKTHBHOCTh HHBECTULINH, YCTOHYUBOE pa3BUTHE.

Russian economic strategy is aimed at switching to a new model of spatial development, which is based on
the formation of centers for socioeconomic growth, fulfilling each region’s potential. Choosing a well-founded
and effective strategy plays a crucial role in the implementation of this objective.

Developing aregional investment strategy relies primarily upon the directions of socioeconomic development
of the region. The pipeline of projects is then formed in compliance with the priority directions, followed by the
overall valuation of investment needed. Developing a region’s investment strategy should suggest multi-variant
approach, which will depend on the successful implementation of certain measures, emerging risks, and possible
influence of external factors. Currently, the process of developing and implementing the strategy faces several
organizational and managerial issues, among which are: low motivation level of regional authorities; expansion
of interaction frameworks between regional authorities and businessmen; low quality of regional administrative
personnel training.

In order to solve some of the regional investment problems in Russia, it is necessary to address the European
experience in regional studies. Special attention should be drawn to the regional policies of Germany, Italy,
and the UK. Examination and evaluation of the experience in regional studies of EU-member countries can
contribute to advancing the regional policy of the Russian Federation and developing the mechanisms for its
implementation.

Keywords: regional development, economic growth, investments, regional investment strategies, regional
policy, efficiency of investments, sustainable development.
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BaxxHeMIIUM MHCTPYMEHTOM pealn3aluu
IIOJINTUKU BCEX CyOBEKTOB YIPABICHUS SIBJIS-
eTcsl pa3paboTKa MPOTHO30B, TUIAHOB W TIPO-
rpaMM, 9TO TIO3BOJISIET OPTraHM30BATh HAIPaB-
JICHHYIO0 paboTy MO TOCTHKEHHIO MOCTaBJICH-
HBIX 3371a4. B HacTosee Bpemst mocTymnaTesns-
HOE Pa3BHTHE pErHOHa HEBO3MOXKHO 0e3 000-
CHOBAaHHOW U aJJaTUPOBAHHON K KOHKPETHBIM
PETHOHALHBIM YCIIOBHSIM CTPATETHH.

HecraOnipHas 35KOHOMHKa M OTTOK WHBeE-
CTHUIIMOHHBIX CPEICTB TOIBKO 00OCTPAIOT KOH-
KyPEHIIMIO PEeTHOHOB 3a KamuTal. B cooTer-
CTBUH C 3aKOHaMHM PbIHKA MHBECTHUIUH IIEepeTe-
KalOT U3 JICTIPECCUBHBIX B HanboJee pa3BUTHIE
peruoHsl ¢ Oolee MpUBJICKATEIbHBIM HHBECTH-
LIAOHHBIM KIMMAaTOM. B CBSI3U C 3TUM Ba)KHEMU-
el 3a7a4eil peruoHaJbHbIX BIAcTEN SBIISIET-
Cs1 yBEJIMYEHNE NHBECTUIIMOHHOTO MTOTEHIINAaIa
U CHUKEHUE MHBECTUIIMOHHBIX PUCKOB.

CornacHo cTpaTeru4eckoMy MOJIXOAy, pe-
THOH SIBJSIETCS OTKPBITOM CHCTEMOM, pe3ylib-
TATUBHOE YIIpaBlieHHE KOTOPOW 3aBUCHUT HE
TOJIBKO OT COCTOSTHHSI €€ BHYTPEHHEH, HO U
BHEIIHEN cpeabl. B COOTBETCTBUU C JTAHHBIM
noaxoaoM 3G (EeKTUBHOCTh  PETHOHATBHON
JESITeNbHOCTH 3aBUCHUT OT CIIOCOOHOCTH peru-
OHa CBOEBPEMEHHO TOJICTPOUTHCS TIOJ MEHS-
IOIIUECS] BHEITHUE YCIIOBUS, T. €. ONPEIeNUTh
[TOTEHIIHANBHBIE YTPO3Bl U MaKCHMAJIBHO HC-
MOJIb30BaTh HOBBIE BOZMOXKHOCTH IS MTOJTyYe-
HUS HAUOOJIBIIETO MOJIOKHUTEIBHOTO A deKrTa
[[pummnua 2013, 2].

CornacHo mnepeuHro mnopydeHuil Ilpesn-
nenra PO, ¢ mexabps 2012 roga BceM cyOb-
ektam Denmeparuu HEOOXOAUMO pa3padoTaTh,
YTBEPAUTH U MPUHATH K MCIIOTHEHUIO PErHO-
HaJIbHYIO MHBECTUIIMOHHYIO CTpaTertio (fanee
PUC). [Ilopyuenue Ilpesunenrta] Pazpaborka
PUC npenmonaraer HeOOXOAUMBIM:

— OOecrieueHre B3aMIMOCBSI3H TEPCIIEKTHB-
HBIX WMHBECTHUIIMOHHBIX 3a1ad W JIOJITO-
CPOYHBIX el COIMaIbHO-OKOHOMHYE-
CKOTO Pa3BHUTHS CyOBEKTA.

— IlporHo3upoBanue u3MeHeHHS (HaKTOPOB
WHBECTUIIMOHHOTO pPHCKa BHYTPEHHEH U
BHEIITHEHN Cpebl.

— AHanmu3 WHBECTHIWOHHBIX IEPCHEKTHB
CcyOBeKTa M BO3MOXKHOCTH JEHCTBEHHOTO
yIpaBieHUs MHBECTHLIMOHHBIMU pecypca-
MU.

— OrmepaTuBHOE OCYIIECTBICHUE TMEPCIIeK-
TUBHBIX HAaIIPABIICHUH WHBECTUIIMOHHBIX
BIIO’KEHHH, CKIIAJIBIBAIOIINXCS B IPOIIECCE
TpaHcopMau (HakTopoB WHBECTUIIHOH-
HOU CpeJbl.

— OrobpakeHne CpaBHUTEIBHBIX MEKCYOb-
€KTHBIX KOHKYPEHTHBIX IPEUMYIIECTB
B WHBECTUIIMOHHOM €ATENbHOCTH.

— CornacoBaHHOCTh CTPAaTErMYECKOro, TaK-
TUYECKOTO M OINEPaTUBHOIO YIIPaBJICHUS
WHBECTUIIMOHHBIMHU MPOLIECCAMU B CyObEK-
Te.

Y4auThIBas 0c0OEHHOCTH HHBECTUIIMOHHBIX
CTpaTeruil pa3inuHbIX cyobekToB, M. U. Ca-
MOTOPOJICKAsl BBIACIAET CIAEAYIOLINE MPUHIIN-
Bl X (POPMHUPOBAHHUS:

— CucTteMHBIH NOJXO0A — COTJIACOBaHHOCTh
1 B3aMMOJOMOHAEMOCTh JIEMEHTOB B pe-
THOHE KakK M0 BepTHKaIU ((enepanbHbIN
— pEerMOHAaJbHBIN — MECTHBIN YPOBHHM), TaK
U TI0 TOPU3OHTAIN (BHYTPUCYOBEKTHBIA 1
MEXCYOBEKTHBIN).

— Hayunas o6ocHOBaHHOCT, — pa3paboTka
CTpaTeTHu C YYEeTOM IOCIEAHHUX OCTH-
KEHUH HayKH, IPUMEHEHHEM IKCIEePTHBIX
OLIEHOK, HCIOJIb30BaHUEM Hay4yHBIX MpO-
THO30B Pa3BUTHSI TEPPUTOPHH.

— PeanuctudHOCTE — B OCHOBE pa3pabdOTKU
PUC He0OX0AMMO UCIIOIB30BAHME JAHHBIX
00 MHBECTUIIMOHHOM TOTEHIHaJe CyObeK-
Ta, COOTBETCTBYIOIEH pecypcHOl Oase, a
TaK)Ke pealbHbIX HalpaBICHUAX Pa3BUTHUSA
TEPPUTOPHH.

— OrmpeneneHre MPUOPUTETHBIX HalpaBie-
HUI (HOPMHUPOBAHHS HHBECTHLIMOHHOH IMO-
JUTHUKHU B peruone. Koppemsus peanbHo-
ro IMPUTOKA KalKTana U UHBECTUIIMOHHBIX
MoTpeOHOCTEeH JaeT BO3MOXHOCTH BBISIB-
JICHUSI ONITUMAJILHOTO 00beMa MpHUBJICKAC-
MBIX PECYPCOB B CyOBEKT.

— DB3zauMmoyBsi3ka HMHBECTULMOHHOW CTpa-
TETMM CO CTpaTerueil ColualbHO-3KOHO-
MHUYECKOTo pa3BuTHS cyObekra. C omHOU
ctoponsl, npeanoceuikod PUC sBnsercs
CTpaTerus  COLMAIbHO-3KOHOMHUYECKOTO
pPa3BUTUS TEPPUTOPUH, IO OTHOIIEHHUIO K
KOTOPOM OHA HOCHUT ITOJYUHEHHBIN Xapak-
tep. C npyroit — peanmuzarust PUC okasbi-
BaeT BJIHMAHME Ha (popMUpOBaHHWE CTpaTe-
THYECKOT0 Pa3BUTHS COLMATIBHON U SKOHO-
MHUYECKOH Cepbl B pETHOHE.

— Yerko 0003HaYCHHBIE Pa3rpaHUuEHHS MOJI-
HOMOYHMI Mexnay ¢elepanbHbIMHU, PEruo-
HaJbHBIMHU ¥ MECTHBIMH YPOBHSIMH BJIACTH,
YTO MOJIOKUTEIHHO CKa3bIBAETCS HA CHCTe-
Me MoHuTopuHra peanusanuu PUC.

— MHcnonp3oBaHne NporpaMMHOIO MeToJa
JUis peanu3anuu 06o3naueHHbIX B PYC Ha-
MIpaBJIEHUI pa3BUTUS TEPPUTOPUU — pa3-
paboTKa LeNeBbIX MpOrpamMM, MOATOTOBKA
3aKOHOJIaTEJIbHBIX ¥ HOPMAaTHBHBIX aKTOB
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OKOHOMUKA

B cHCTeMe MOHUTOpUHTa peanusaruu PUC;
— PanunonanbHOE MCHONB30BaHHUE TPYAOBBIX

PECYpPCOB TEPPUTOPUN — TMOATOTOBKA HO-

BBIX UM IEPENoAroTOBKA CYIIECTBYIOIINX

KaJIpOB.

— IlpuopureTHOCTh CTpaTerM4yecKux 3aaay
HaJ TAKTUYECKUMH B CHCTEME YIIPABIECHUS
PUC.

— MHepapxuuHocTh — cTpaTerudeckue Ieiau
PUC dopmupyroTcst ¢ y4eToM TreHepaib-
HOM 11e/Ti — yBEINYEeHUE HHBECTUIIMOHHO-
ro MOTeHIMaja U CHUKEHHE MHBECTUIOH-
HBIX PUCKOB B PErHOHE.

— T'mbkocTh — crOCOOHOCTH KOPPEKTUPOBKU
CHCTEMBbI CTpPaTErMYecKuX IieJiel B caydae
HU3MEHEeHUs1 (aKTOPOB HMHBECTHIIMOHHOU
cpensl [Camoropoackas 2009: 68].
HauanpueiM 3Tanmom ¢opmuposanust PUC

SIBJIAETCS ONpENEJIEHHE CpOKa €€ JeHCTBUSL.

I'maBHOE ycnoBHeE OIpeieNeHns ATUTeIbHOCTH

neiicteust PUC — dopmupoBanue onTuMas-

HOW CTPYKTYypHI Kanutana. [lanee HeoOX0quMo

chopMyIUpOBaTh CTpAaTETHUECKHE LENH, KO-

TOpBIE JTOJIKHBI COOTBETCTBOBATh CJIEIYIOIIUM

KpUTEpUSAM: SICHOCTb, YETKOCTb, PEaJbHOCTh

U TOCTHXUMOCTh, U3MEPUMOCTb, OPHEHTALU

BO BpeMeHH. J|aHHBIE OTIMYUTENbHBIE YEPThI

CTpaTermyecKux Lesiell Ooiee M3BECTHBI Kak

SMART-xapakTepuUCTUKH LIETEH.

Ha cnenyromem stame ciexyer IHmpoaHa-
JU3UPOBATh WHBECTULHMOHHYIO cpeny (yHK-
LUOHUPOBAHMS SKOHOMHKH CyOBEeKTa, B CO-
CTaBe KOTOPOH BBIJENAIOT BHEUIHIOIO U BHY-
TpeHHIol0 cpeny. [lo pesynbraTam aHaiusza
BO3MOXHO YTOYHEHHE CTpPAaTEerMYecKHx Iie-
neit PUC. Jlanee ompenensitoTcsi BO3MOKHbBIS
CTpaTeruy MHBECTHUIIMOHHOTO PAa3BUTHUS 3KO-
HOMHKHU CyOBekTa u (hopMupyercs noprdenb
aNbTePHATHUBHBIX CTPATETMUECKHX MTOAX0JI0B K
peanu3aliy HaMe4eHHBIX LieJieil, IpoBOANUTCS
oreHka u Beioop PUC.

Onenka chopmupoBannoit PUC nmeer pe-
1IaroIiee 3Ha4eHNe U OCYIECTBIISIETCS IO Clle-
OYIOIIUM HalpaBJE€HUSM: COTIACOBAaHHOCTh
C MHBECTHULIMOHHOW MOJIUTUKOM TOCyJapcTBa,
cooTBeTCTBHE ¢ 0a30BOI OTpacieBoil crpare-
rueil SKOHOMHUKH TOCYJapCTBa, C BO3MOKHBI-
MU M3MEHEHUSIMU BHEIIHEH MHBECTULIMOHHOU
Cpeapl, BHYTPEHHUM MOTEHIMaJOM 3KOHOMHU-
KM TOCyIapCTBa; BHYTPEHHssI cOanaHCHpo-
BaHHOCTh napamerpoB PUC; peanuzyemocTs,
SKOHOMHUYECKasl U BHEOKOHOMUYECKAs d(hek-
TUBHOCTD OT peanuzanuu PUC. Pesynsratamu
OLIEHKH MOJKeT CTaThb HEOOXOIMMOCTh BHECe-
HUS 3HAYUTEIBHBIX KOPPEKTHB B pa3paboTaH-
Hyto PUC.

Opranuzanus MOHHTOpPHHTa 3(PQEeKTUB-
Hoctu PUC sBnseTcs upe3BbIluaitHO BaXKHOM U
CIIO)KHOU Tipo0iieMoid, TpeOyromel Kak KO-
YECTBEHHBIX, TaK U KAYeCTBEHHBIX MMOAXOOB,
HaTpaBJICHHE IS PELICHUS] KOTOPOH OTPaKEHO
B cT.1 3akona Ne39-®3 u crt. 2. 3akona Ne 160-
@3, B KOTOPBIX MPONKCHIBAETCS MOHSATHE CPO-
Ka OKYMaeMOCTH MHBECTHIMOHHOTO MPOEKTa.
OO0CHOBaHHO TIpUMEHSeMasi K KOHKPETHOMY
MIPOEKTY, TaHHAs HOPMa OCTAeTCs] KOPPEKTHON
K UX COBOKYNMHOCTH. OTMeueHHas HOpMa 3aKo-
Ha OZHO3HAYHO OTpaxkaeTcs popMyJion pacue-
Ta YUCTOTO JAUCKOHTHpPOBaHHOTO aoxona (Net
present value - NPV).

" op n I
— t t
NPV‘Z.:l a+d) Zizl wray > 0

rae, t=1,2,...n — KOJIMYECTBO JIET peaanu3aluu

PUC;

— rO/I0BOM MMOTOK HAJIMYHOCTH;

— K03 PHULIKEHT AUCKOHTUPOBAHHUS;

— pa3Mep MHBECTUIIMH 0 rojaM peainsa-
uu PUC.

[Tpu ¢opmupoBannu PHUC BaxkHO mpoBe-
CTH KOMIIJIEKCHBIN CTpaTernyecKuil aHajus,
KOTOpBIA TO3BOJIUT JETAJbHO MCCIEA0BaTh
KAueCTBEHHBIE M COAEPIKATEIbHBIE aCIEKThI
crparernd. K Hanbonee pazpaboTaHHBIM Me-
TOAaM CTPAaTErMYecKOro aHajlu3a MOXKHO OT-
Hectu: Mmojelib PIMS; SWOT; SNW; PESTLE.

HecmoTtpst Ha BblpaboTaHHBIE TEOpeTHYE-
CKHE U IPAKTUYECKUE METOAMYECKHE OCHOBBI
o paspabotke PYC, nannas nesTenbHOCTD HE
npuoOperna cucTeMHOro xapakrepa. Crienyer
OTMETUTH TO3UTHBHBIA OMBIT (POPMHUPOBAHUS
u peanuzanmu PUC B Takux permonax PO, kax
pecnyonuku bamkoprocran u Tarapcran, Hu-
xeropoackas, Camapckas, YensOunckas 00-
nactu, KpacHomapckuii kpait u np. HaunGozee
yIauHBIMU TpuMepaMu B cepe peaau3anuu
PUC aBnstorcs:

— VYTBepxKJeHHE WHBECTHLIMOHHOM cTparte-
run CBepUIOBCKOHM 00acTy.

— Co3panne reoMH(POPMAIMOHHON KapThl
Pecniybnuku TarapcraH.

— @opmupoBanne M Busyanusanus llnana
co3JaHusl 0ObEKTOB HEOOXOJUMOM JJ1s1 MH-
BECTOpOB MH(PpacTpyKTypsl B Kamyskckoi
obnacTy.

— BaenpeHune nNpoekTHOro ympaBieHUsA B
OpraHax HCIOJHUTEIBLHONW BIAcTH U rocy-
JIapCTBEHHBIX opraHax benroponckoii 00-
JIACTH B paMKaXxX CONPOBOXIECHUS UHBECTH-
LMOHHBIX POEKTOB 110 MPUHLUIY «OJHOTO
OKHa».
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— IlpuHATHE MHBECTUIIMOHHOTO MEMOpPaHIy-
Ma Jlumenkoii o6nacTw.

— Co3panne AOCTYymHOW HWH(PaCTPyKTypbI
e pasMEIICHUs TPOMU3BOACTBCHHBLIX U
WHBIX OOBEKTOB HMHBECTOPOB (TPOMBIII-
JICHHBIX IIapKOB, TCXHOJIOTHMYCCKHUX IIap-
KOB, OM3HEC-UHKY0aTOpoB) B SpociaBckoit
00JIacTH.

— Pa3BuTHE MHCTUTYTA OLICHKHU PETYIUPYIO-
IIEr0 BO3ACUCTBUS B YIIbIHOBCKOW 00Jia-

CTH.
— Kanansl npsMoil cBA3M WHBECTOPOB U
pYKOBOACTBa  AcTpaxaHCKOW  oOmacTu

[ATEHTCTBO CTpaTEerMYeCKUX HWHHUIIMATUB

PO].

OnHako, HECMOTPS Ha TIOJOXKUTEIHHBIC
C/IBUTH, B PsAJE CIlydyaeB yCHIIHUS 0 pa3pabort-
ke PUC cBopgsTcs k nmpocToMy 00OOIICHUIO U
HajJexameMy opopMIIEHUIO TPOTHO3HBIX Ma-
TEpUAJIOB, 3a4acTyl0 0e3 HeOOXOJUMBIX MpO-
THO3HBIX MTPOPabOTOK U 0OOCHOBAHUH.

B Hactosmee Bpems B mpoliecce paspa-
0otkn U peanmuzauun PUC cymiecTByroT He-
CKOJIBKO  OpTraHM3alMOHHO-YIPaBIEHUYECKUX
npobiem:

— OrcyTcTBUE WM HU3KUH YPOBEHb MOTHBA-
LMK pErHOHAIBHBIX U MECTHBIX BJlacTel K
KaueCTBEHHOMY H3MEHEHHIO IapaMeTpoB
KU3HEAEATEIbHOCTH PErMOHa W TIOBBIIIE-
HUIO KOHKYpPEHTOCIIOCOOHOCTH TEPPHTO-
pHH.

— Pacmmpenne cdep B3auMOCBS3M peruo-
HaJILHOH BJIACTH M OM3HEca.

— HeBbicOkuil ypoBeHb KadyecTBa IOATOTOB-
KM PETMOHAJIBHBIX KaJIPOB.

[Ipu paspaborke PUC BaskHO KOHLIEHTPH-
poBaTbcs Ha yCTPAaHEHUU CIIOKUBIIMXCS B pe-
THOHE JHCIPONOPIHMA, NEePEeKOCOB U MPUYMH,
BBI3BIBAIOIINX COLIMATbHO-3KOHOMHYECKUE
npobnembl. [Ipu ¢opmupoBanum crpareruu
HCKIIIOYAaeTCsl MPUMEHEHNEe KaKuX-T0o Iia-
OJIOHOB €€ TIOCTPOCHUSI, MMOCKOJBbKY KasKABIH
CyOBEKT UMEET CBOIO CIIEU(HKY, BCIEACTBUE
YEero MHCTPYMEHTHI U METObI BO3ACHCTBUS Ha
9KOHOMHUKY, UHTEHCUBHOCTh U PE3YJbTAaThl B
Pa3NUYHBIX peruoHax OyayT oTaudaThes [Ma-
naxosa, [lackannsiit 2014: 42]

g pelieHUs] HEKOTOPBIX PErHOHAIBHBIX
WHBECTUIIMOHHBIX TpobsieM B Poccun HeoO-
XOAMMO OOpaTUTBCA K €BPOMEHCKOMY OTBITY
pernoHanbHON MonuTUKK. Kak oTMedaroT akc-
MepThl, OCHOBHON TEHACHIMEN B PErMOHOBE-
JeHUU OOJNBIIMHCTBA €BPOMEHCKUX CTpaH SB-
JsieTCsl perHOHANM3alMs U JIeLeHTpaIn3alusl.
B ornuume or P® pernoHanbHAs MOJIUTHKA
€BPONEHCKUX CTPaH UMEET OOTaTyI0 HCTOPHIO

u Oeper cBoe Havano ¢ 1920-x rr. Bnepsrie
pelIeHreM perHoHaIbHBIX MpobJeM 3aHsIach
Benukoopuranus (1920), mozxe K Hel mpuCo-
eauaunch Opannms, Uramus (1940), 3atem
peanu3anus pPerMoHAIBHBIX IPOrpaMM OCY-
mecteisiack B I'epmanuu u Hopseruu (1950).

OCOOCHHOCTHIO PETMOHAIILHON TOJUTUKH
EC sBngercs ee crporas nocieaoBaTeabHOCTh
C y4eToM MeHsomuxcs ycinosuid. Ilocie Maa-
cTpuxtckoro coriamenus (1993) Owuta paspa-
0oTaHa cTpaTerus peruoHaILHON MOJIUTHKY, B
pyciie KOTOpOi OCYIIECTBISIOTCS OTpacieBble
(MexxoTpaciieBble) U TeppUTOpPHUATIBLHBIE MPO-
rpaMMmebl. OTpaciieBble MporpaMMbl HOCST HMH-
HOBALMOHHBIN XapakTep U CIOCOOCTBYIOT MH-
terpaiuu ctpad EC. Haubosee u3BecTHBIMU
CTaJIi MPOTPaMMBI «TEPMOSIIEPHOTO CUHTE3a»,
«H(POPMATUKNY, «OHOTEXHOJIOTHHY», «TeJe-
KOMMYHUKaIUi» U Jp.

O6pamiasicb K ONBITY PETHOHOBEACHUS
O®PI', HeoOX0aUMO B TEPBYIO OuYE€pEeb BbI-
JICJIUTh YETKO TMPOIMHMCAHHOE MPABOBOE 00eC-
nedeHne peanu3auuu ModuTuku. Ocolyro
3HAYUMOCTb PETHOHANBHOU nonutuke I'epma-
HUU TpUAaeT KOHCTUTYIIMOHHOE 3aKperuieHue
€€ OCHOBHBIX LieNied U 3aja4. B3sB 3a OCHOBY
onbIT CHIA, I'epManus B kadyecTBe OCHOBHOT'O
MEXaHHU3Ma PeaTu3aliy MOJUTHKU B PETHOHAX
MIpUMEHSAET U LeJeBble MPOrpaMMbl, HalpaB-
JICHHbIE Ha CIJa)XMBaHUE COLUAIbHO-3KOHO-
MUYECKMX HEpPaBeHCTB M Pa3yMHOE paclpe-
Jenenue nosHomouni mexny denepanuein u
3eMJISIMHU.

OpHMM U3 IPUMEPOB peanu3aly JaHHOTO
Mexanusma B OPI” sBisiercs pa3paborka crpa-
TErHM pa3BUTHUS JETIPECCUBHOTO permoHa Pyp
C €ro yroJibHO-MeTaJITyprudeckoi creruaiu-
3anueit. Haumnas ¢ 1970-x rr. denepansHbie
BrnacTu ['epmaHuu, a TakXke HPaBUTEIHCTBO
3emiu CeBepHblil Pyp nmpennpunsinu psg Mep
JUIS BBIBOJIA PETHOHA U3 KPU3UCHOIO COCTOSA-
HUS:

— CucreMa KOMIIEHCAllUil B MeTaJUTypruye-

CKOM IIPOMBIIIJIEHHOCTH.

— TexHuyeckoe NepeBOOPYKEHHUE MpeapH-

SITUH.

— CrpykTypHas TmepecTpoika HSKOHOMHKHU
peruoHa.

— Co3manue B pPEruoHE YHUBEPCUTETCKHUX
LIEHTPOB.

Buumanune EC Kk cTaponpOMBIIITIEHHBIM
ropojgaM u peruonam @PI', B Tom uuncie 3em-
mu Pyp, Belpaxkaercst B (PMHAHCHUPOBAHUH IIe-
JIEBBIX IIPOIPAMM IOCPEACTBOM CTPYKTYPHBIX
(OHIIOB, OCHOBHOH IIENIbI0 KOTOPBIX SIBJISIET-
Cs «PECTPYKTypHM3alusl CTarHUPYIOIIUX HWH-
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OKOHOMUKA

JyCTPHATILHBIX PETHOHOB W paiioHoB»|Ruhr
region]. Oco0oe BHUMaHUE YICNIETCS CIEIy-
FOILIUM HaIlpaBJICHUSIM:

1. CopeiicTBre MaJOMy U CpeTHEMY OHM3HECY.
2. TexHonoruueckoe U HHHOBALMOHHOE Pa3-

BUTHE.

3. @®opmHpoBaHME TEXHOJOTHYECKUX LIEH-

TpoB (OU3HEC-UHKYOATOPOB).

4. PecTtpykTypu3aiis OBIBIINX MPOMBIIIICH-

HBIX 30H.

Koncturynmus ®PI' yeTko mnpomuckiBaeT
YEeTHIPEXCTYNEHYATYI0 CHCTEMY (DUHAHCOBOTO
BBIPABHHUBAHUS C LIEJIBIO IPECEUEHUS COLUANb-
HBIX JUCTIPOMOPUHNA B Pa3IUYHBIX PETHOHAX.
JByXypOBHEBOE BEPTUKAJIbHOE BEIPABHUBAHUE
NpeAnoaraeT pacupeieyieHue HaIOrOBbIX M0-
CTYIUICHUN MEXAY LIEHTPOM U PErHOHaMH, a
JIByXypOBHEBOE T'OPH30HTAJIBHOE — MEXAY
OTJIENBbHBIMU 3eMJISIMU.

OTcroza cieayeT, UTo pernoHaIbHas MOJu-
trka OPI" ocHOBEIBaeTCS Ha MOIACPIKKE CyODh-
eKTOB (efepalyii B COBOKYIHOCTH C MepaMu
COJIEHCTBHSI OM3HECY, KOTOPHIE 3aKII0YAI0TCS B
MPEAOCTABICHUN MPOU3BOJICTBEHHBIX ILIOIIA-
neii, GopMHUpPOBaHUH LEHTPOB KOMMEPUYECKHX
TEXHOJIOTU, MOMOIIY B Pa3BUTUU JIOKAJIILHOU
rHMPACTPYKTYPHl W MPOYNX Mepax, HaIpaB-
JICHHBIX Ha yIydIlIeHHe MECTHOW OW3Hec-cpe-
ne1. Takum o6pazom, B OPI' chopmupoBanacek
perHoHaNbHAsl TIOJUTHKA «CPEOHETO IIyTH,
CYTh KOTOPOH COCTOUT B COYETAaHHH OOHOBIISI-
€MOM TPaJUIIMOHHON SKOHOMUKHA C MHHOBAIIU-
OHHBIM Pa3BUTHEM.

B Utanuu pernoHanbHasi HEOAHOPOAHOCTh
HMEET MCTOPUYECKHE KOPHH, M, HECMOTps
Ha MHOTOJIETHHUE YCHJIUSA TOCYAapCcTBa, CO-
XpaHseTCsl CyIIEeCTBEHHas, MO eBPOMNEHCKUM
MepKaM, IJUCIPOIOpLHS B ypOBHE COIHAIIb-
HO-3KOHOMUYECKOIO PAa3BUTUS TEPPUTOPUM.
HenpeccuBHubiM peruoHoM Wrtanuu siBisieTcs
arpapsslii FOr, Ha TeppuUTOpUH KOTOPOro Mpo-
xkuBaeT 40 % HaceneHuUst CTpaHbl C MPOU3-
BOJCTBOM Ooiiee 25 % obmero oovema BBII
[Travaglini 2012, 5]. Cpeay OCHOBHBIX TPH-
YUH OTCTaBaHUS IOXKHBIX PETHMOHOB OT CEBEP-
HBIX Ha3bIBAIOT: C1a00€ yJacTHe HACEIICHUS B
SKOHOMHUYECKOM JEesATENbHOCTU, HU3KYIO IMPO-
WU3BOAUTEIBHOCTh TPYyAa, BBICOKHH YpOBEHBb
koppynuuH 1 Ap. COBOKYITHOCTh AaHHBIX (hak-
TOPOB OKa3bIBa€T 3HAYMTENIFHOE BIIHSHHE Ha
HU3KUH ypOBEHb WHBECTULIMOHHOW NpUBJICKA-
TEJIBbHOCTH PErHOHA.

OCHOBHBIMM HMHCTPYMEHTaMH TrOCYJap-
CTBEHHOHM MOAJIEP’KKH PErMOHAIBHOTO pa3BU-
Tus B Utamum sSBisioTCs:

1. VHBecTHIMOHHBIE TOTALUU.
2. Hanoroseie cyOcuann.

3. TapanrtuiiHbelil GoHA pa3BUTHS CPEIHETO U
Mmasioro 6usneca FOra Uranun.

4. HayoroBeie CyOCHOuUU  TPEIIPUATHIM
chepsl conmanpHOTO obecmeueHus lOra
Wrtanum — ocBOOOX/IEHNE OT HAJIOTOB IO
COLMaTIbHOMY 00€CTIeYeHUIO HOBBIX padoT-
HUKOB CPOKOM Ha OJTUH T'OJ.

5. @oHA NMOAAEPKKH MOJOABIX MPEINPUHHU-
Martesnei B mpo0OJIeMHBIX 30HaX.

Hecmotpst Ha MHOTONIETHEE pacmpererne-
HUE 3HAYHUTEIBHBIX CYOCHINI Ha pa3BUTHE
IOra, macmtabnyro momomps EC uepes crpyk-
TypHblE (DOHIBI, JOOUTHCS SKOHOMHYECKOH U
COLIMAIILHOM OJTHOPOJHOCTH B CTpPaHE IMOKa He
ynaercsi. PervoHanbpHas nonutuka Hranun
CTAJIKMBAETCS C MHOXXECTBOM HEPEIIEHHBIX
mpo0iieM, cpenr KOTopeix — HedddekTuBHOE
pacrpeenieHre MOJTHOMOYHIA MEXIy LIEHTPOM
U nepudepuel, TeppUTOpUAIBLHOE AEJICHUE
CTpaHbl, HECOBEPIICHHBI MeXaHW3M (UHAH-
CHPOBaHUS PETUOHOB U JIp.

l'ocynmapcTBeHHass permoHaibHAs ITOJHUTH-
ka @pannuu mpencraBiser co00i KOMILIEKC
3aKOHOJIATENBHBIX, aJMUHUCTPATHBHBIX U
SKOHOMHUYECKHX MPOrpamm, MPOBOIAUMBIX KaK
LIEHTPAJIbHBIM TPABUTEIBCTBOM, TaK U MECT-
HBIMH OpraHaMH BIJIACTH B IIEJNSAX YCTpaHEHUS
TUCTIPOTIOPIAN MEXIy YPOBHAMHU XU3HU B
Pa3IMYHBIX pPErHOHAX CTPaHBI, CBA3aHHBIX C
neMorpadudeckoll cuTyanue, JKOHOMUKON U
3anaTocteio [['pandepr 2000: 350].

Cpenu OCHOBHBIX ()OPM M METOJOB CTUMY-
JUPOBAHUSI PETHOHATIBHOTO PAa3BUTHS MOXKHO
BBIJICTUTH:

— CyOcumuio mo 00yCTpOMCTBY TEpPUTOPUHU
— WHBECTUIMOHHBIA TPaHT, MPEJOCTaB-
JIAEMBIA TPEIIPUATUSAM CPEphbl YCIyT s
CO3/1aHus pabOYUX MECT.

— CogeiicTBHe B JEIEHTpATU3AIUN — CMe-
IIeHNe TIPEANIPHATHN 32 TIPEeNTbl pernoHa
Nnb-ne-OpaHc B CBSI3U € TEpETPyKEHHO-
cthio [lapmxa. MexaHu3M peau3aiuu co-
CTOHT B MPEAOCTABICHUU CyOCHINH Tpe-
MPUSATHSIM 32 K2XKJI0T0 TIEPEBEJICHHOTO TSI
paboTel B paiioH 3a mpenenamu Miab-me-
®panc paboTHUKA.

— Hanorosas momomp — moiHOE 0CBOOOXK-
JeHHe OT MNpOoECCHOHANBHOrO HajIora
CPOKOM Ha 5 JIeT.

— IInanoBble KOHTpakThl «I'ocymapcTBo—Pe-
ruon» — ¢ 1984 roa mmo HacTosIIee BpeMs
B paMKax JaHHON CHCTEMBI OBIJIO BBIZEIe-
HO Oonee 3 MIIpII €BPO.

[MomuMmo mporpamm, CBSI3aHHBIX C TPEJIO-
CTaBJICHUEM PACIIMPEHHBIX MOJIHOMOYUH peru-
oHaM, OOJIBIIMHCTBO U3 HUX BEIET PErHOHANb-
HYIO TTOJIUTUKY IO CIIEYIOIINM HaIlpaBICHHsIM:
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— [IloBblmieHne y4acTusi MECTHOTO YPOBHSI B
9KOHOMHUYECKOM U COITMAIbHOM Pa3BUTHHU
peruoHa npu HOMOLIM (PUMHAHCUPOBAHUS
TEPPUTOPUATILHBIX MPOEKTOB M 3aKJIIoye-
HUSl KOHTPAKTOB C MECTHBIMH MTApPTHEPAMHU.

— PernonansHOE conelicTBUE B CO3/1aHUH JI0-
[IOJIHUTEJIBHBIX PA00YMX MECT IIyTEM IIpe-
JIOCTaBJIEHUS TOCYIapCTBEHHONW MOMOIIIH.
CoennnenHoMy KoposneBcTBy Kak OCHOBO-

MOJIOKHUKY PETHOHATFHONW TOIUTHKH, TaKKe

HE yJanoch n30exkaTb COLUaNIbHO-IKOHOMUYeE-

CKHX TUCTIPONOPLHNA MEXKITY pa3IHMUHBIMHU pe-

ruoHamMu. OTINYNTENBHON 4epToil COBpeMeH-

HOW pernoHajbHOW MOJUTHKK B BenukoOpu-

TaHUM SBISIETCSI 3HAYUTEIBHOE COKpAIlEHUE

MOJJHOMOYHH MYHHIIMIAIBHBIX BIacTeH, B TOM

YHCcIIe IPU PELICHUH OF0JKETHBIX BOIIPOCOB Ha

MECTHOM YPOBHE, JINIIIEHHE HE3aBUCUMOCTH B

OTHOILIEHUH MECTHBIX HAJIOIOB, TECHIEHIUH K

100 % ¢uHAHCMPOBAHUIO LIEHTPOM MECTHBIX

O0/’KETOB.

PernonanbHas mnonutuka BenukoOpura-
HUM SBISIETCS TIOJIMTHKOW CTUMYIHPOBAHUS.
Mepsl 110 CO34aHUI0 OIArONPHUITHOTO OM3HEC-
KJIUMaTa OTHOCSITCSI HE CTOJIBKO K PErHOHalb-
HOM, CKOJIBKO K OOIICHAIMOHAIHHOM MHOJIMTHU-
ke. B HacTosIee BpeMsi perHoHaNbHAS TOJHU-
THUKa CTPaHbl OCYIIECTBIIAETCS B CIEMYIOIINX
HaIPaBJICHUSX:

1. ®unaHcHpOBaHHME NPOU3BOJACTBA B Jie-
MIPECCUBHBIX PEroHax (MHBECTHIIMOHHBIE
rapaHTU¥, HAJIOTOBBIE JIBI'OTHI, CyOCHINU
3a 3aHATOCTb).

2. HVHBecTupoBaHHE MNPOU3BOJCTBEHHONH U
conranbHON HH(PPACTPYKTYPHI.

HUcrounnkmu
Ilopyuenune Ilpesunenta P® B. B. Ilytuna
Ne 1441°C o1 27.12.2012 rona.
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